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EARLY START OF THE WINTER SEASON
- EXCELLENT CONDITIONS FOR
CHRISTMAS AND NEW YEAR

Comments from the acting CEO Anders Örnulf

Winter came early with both cold and snow at all destinations, enabling good
snowmaking conditions and an early start to the season and ensuring that our
resorts are in fantastic condition for the Christmas and New Year holidays.

Profit after tax for the period fell by SEK 101 million. The main explanation is



a decline of SEK 78 million in capital gains from our property development
and exploitation business. This should be considered an accrual effect. We
see continuing strong demand for land, apartments and Vacation Club shares
at our destinations. The capital gain for the period is in line with the
expected outcome but is not comparable with the capital gain at the same
time in the previous year, when two large projects were sold in Sälen in
autumn 2018. Another significant explanation is the unusually favourable
weather conditions for snowmaking and other work on preparation of slopes
during the pre-season. This has resulted in various costs, mainly related to
the earlier snowmaking, but has also meant an early start to the season for
our guests. The earnings effect is SEK -10 million in Q1, although there is no
change over the entire season.

Bookings, measured as the number of overnight stays booked through
SkiStar’s accommodation agency, are in line with the previous year, meaning
that almost 80 percent of the season’s estimated accommodation sales are
already booked. A strong Christmas and New Year period with high
occupancy await us. We can also see an increased trend towards holidays at
home in the Swedish market. The favourable Swedish krona has also affected
the foreign market, where we can see increased growth in the number of
guests, notably from Denmark.

Prior to the season, large investments have been made in our core business.
With new slopes, improved snow production and development of existing ski
areas, our guests can encounter a fantastic winter experience and ski product
at our resorts. Beyond that, we look forward to welcoming the first guests to
land at Scandinavian Mountains Airport, located between Sälen and Trysil,
which opens for traffic on 22 December with direct flights from five Swedish
destinations, two Danish destinations and one UK destination. SkiStar is one
of many shareholders in what will become a catalyst for growth in the region.

Also new for this year is that EQPE is our workwear supplier. The outdoor
work at our destinations calls for functional, comfortable and durable
clothing that can meet and deal with all types of challenges. Previous staff
clothing has been donated to a Swedish aid organisation that works to create
better conditions for people in vulnerable countries and to ensure fairer
distribution of resources.

The new accounting standard for leases, IFRS 16, which replaces IAS 17, has
a relatively significant impact on SkiStar. We have many long-term lease



agreements, including land leases, which are now reported as a liability in
the balance sheet under the new standard. As an effect of this, our total
assets have increased by SEK 790 million, which has reduced our
equity/assets ratio by six percentage points. More details about the effect of
IFRS 16 can be found on page 16 of the report.

We look forward with confidence to another great winter season at our six
destinations and I hope to see you on our slopes!

Anders Örnulf

Acting Chief Executive Officer

Interim Report - September 2019 – November 2019

First Quarter

Revenue for the first quarter was SEK 121 (196) million, a decline of SEK 75
million (38 percent) compared with the previous year.

Profit after tax was SEK -245 (-144) million, a decline of SEK 101 million (70
percent) compared with the previous year.

Earnings per share amounted to SEK -3.03 (-1.73), a decline of 75 percent.

All resorts are up and running and almost 80 percent of the season’s
accommodation sales are booked!

This information is information that SkiStar AB is obliged to make public
pursuant to the EU Market Abuse Regulation and the Securities Markets Act.
The information was submitted for publication, through the agency of the
contact person set out below, at 19 December 2019, 07.30 a.m. CET.

Further information can be reached from:

Anders Örnulf, acting CEO tel +46 (0)280 880 80



SkiStar in brief:

SkiStar AB (publ.) is listed on the Nasdaq Stockholm stock exchange, Mid Cap
segment. The group owns and operates ski resorts in Sälen, Åre, Vemdalen, and
Hammarbybacken (Stockholm) in Sweden, Hemsedal and Trysil in Norway, and St
Johann in Tirol in Austria. Market share is 50% in Sweden, 31% in Norway and a
total of 41% in Scandinavia. Our core business is alpine skiing, and our main
focus is the overall ski experience of our guests. The business is divided into three
segments; Ski resorts – Operation, Infrastructure and Development.

Images and videos in SkiStar's Newsroom can be freely used along with
information about SkiStar and/or SkiStar's destinations and products.

Contacts

Press Service (emergency inquiries only)
Press Contact
press@skistar.com
+46 10 810 96 26

mailto:press@skistar.com
tel:+46 10 810 96 26

